
A. UNAUDITED PRO FORMA STATEMENT OF ADJUSTED CONSOLIDATED NET

TANGIBLE ASSETS OF THE GROUP ATTRIBUTABLE TO OWNERS OF THE

COMPANY

The following unaudited pro forma statement of adjusted consolidated net tangible assets of

the Group attributable to owners of the Company prepared in accordance with paragraph 4.29 of the

Listing Rules is set out below to illustrate the effect of the Global Offering (as defined in this

prospectus) on the audited consolidated net tangible assets of the Group attributable to owners of

the Company as at 31 December 2024 as if the Global Offering had taken place on that date.

The unaudited pro forma statement of adjusted consolidated net tangible assets of the Group

attributable to owners of the Company has been prepared for illustrative purposes only and, because

of its hypothetical nature, it may not give a true picture of the consolidated net tangible assets of

the Group attributable to owners of the Company as at 31 December 2024 or any future dates

following the Global Offering.

The following unaudited pro forma statement of adjusted consolidated net tangible assets of

the Group attributable to owners of the Company is prepared based on the audited consolidated net

tangible assets of the Group attributable to owners of the Company as at 31 December 2024 as

derived from the Accountants’ Report, the text of which is set out in Appendix I to this prospectus,

and adjusted as described below:

Audited
consolidated net
tangible assets of

the Group
attributable to
owners of the
Company as at

31 December 2024

Estimated net
proceeds from
Global Offering

Unaudited pro
forma adjusted
consolidated net
tangible assets of

the Group
attributable to
owners of the
Company as at

31 December 2024

Unaudited pro forma adjusted
consolidated net tangible assets of
the Group attributable to owners

of the Company as at
31 December 2024 per Share

RMB’000 RMB’000 RMB’000 RMB HK$
(note 1) (note 2) (note 3) (note 4)

Based on an Offer Price
of HK$17.38
per Offer Share . . . . 43,865,051 4,096,677 47,961,728 9.19 10.07

Based on an Offer Price
of HK$18.18
per Offer Share . . . . 43,865,051 4,286,743 48,151,794 9.23 10.11
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Notes:

(1) The consolidated net tangible assets attributable to owners of the Company as at 31 December 2024 is arrived

at after (i) deducting intangible assets of RMB1,822,041,000; (ii) deducting goodwill of RMB2,970,144,000

and (iii) adjusting the share of intangible assets attributable to non-controlling interests of RMB595,000 from

the consolidated total equity attributable to owners of the Company of RMB48,656,641,000 as at 31

December 2024 which is extracted from the Accountants’ Report set forth in Appendix I to this prospectus.

(2) The estimated net proceeds from the Global Offering are based on 262,256,800 H Shares to be issued at the

Offer Price of HK$17.38 and HK$18.18 per Offer Share, being the low end and high end of the indicated

Offer Price range respectively, after deduction of the estimated listing expenses and share issue costs

(including underwriting fees and other related expenses) incurred or expected to be incurred by the Group

subsequent to 31 December 2024, other than those expenses which had been recognised in profit or loss prior

to 31 December 2024. It does not take into account (i) any Shares which may be allotted and issued upon the

exercise of the Over-allotment Option, (ii) any Shares which may be issued by the Company pursuant to the

exercise of options or the vesting of restricted shares or other awards that have been or may be granted from

time to time under the share scheme, or (iii) any Shares which may be issued or repurchased by the Company

pursuant to the general mandates.

For the purpose of calculating the estimated net proceeds from the Global Offering, the amount denominated

in Hong Kong dollars has been converted into Renminbi at an exchange rate of HK$1 to RMB0.9133, which

was the exchange rate prevailing on 20 June 2025 with reference to the rate published by the People’s Bank

of China. No representation is made that Hong Kong dollar amounts have been, could have been or may be

converted to Renminbi, or vice versa, at that rate or at any other rates or at all.

(3) The number of shares used for the calculation of unaudited pro forma adjusted consolidated net tangible assets

of the Group attributable to owners of the Company per Share is based on 5,216,614,413 Shares, comprising

4,954,357,613 Shares in issue as at 31 December 2024 excluding 23,817,167 Shares held by the Company in

treasury and 4,704,491 restricted shares which are contingently returnable as at 31 December 2024 as detailed

in note 36 of the Accountants’ Report and 262,256,800 H Shares to be issued, assuming the Global Offering

had been completed on 31 December 2024. It does not take into account (i) any Shares which may be allotted

and issued upon the exercise of the Over-allotment Option, (ii) any Shares which may be issued by the

Company pursuant to the exercise of options or the vesting of restricted shares or other awards that have been

or may be granted from time to time under the share scheme, or (iii) any Shares which may be issued or

repurchased by the Company pursuant to the general mandates.

(4) The unaudited pro forma adjusted consolidated net tangible assets of the Group attributable to owners of the

Company per Share is converted from Renminbi to Hong Kong dollars at the rate of RMB0.9133 to HK$1,

which was the exchange rate prevailing on 20 June 2025 with reference to the rate published by the People’s

Bank of China. No representation is made that the Renminbi amounts have been, would have been or may be

converted to Hong Kong dollars, or vice versa, at that date or at any other rates or at all.

(5) No adjustment has been made to the unaudited pro forma adjusted consolidated net tangible assets of the

Group attributable to owners of the Company as at 31 December 2024 to reflect any operating result or other

transactions of the Group entered into subsequent to 31 December 2024.

In particular, the unaudited pro forma adjusted consolidated net tangible assets of the Group attributable to

owners of the Company as shown on Page II-1 has not taken into account payment of dividends of

RMB1,983,582,000 which was approved by the Shareholders at the general meeting on 18 April 2025.

The unaudited pro forma adjusted consolidated net tangible assets of the Group attributable to owners of the

Company as at 31 December 2024 per Share would have been RMB8.81 (equivalent to HK$9.65) and

RMB8.85 (equivalent to HK$9.69) per Share based on the Offer Price of HK$17.38 and HK$18.18,

respectively, if the dividend had been taken into account as at 31 December 2024.
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